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MARCH 3, 1922 


NUMBER SIXTEEN 


Next F. P. A. Afternoon Conference 
Will be held at the Hotel Waldorf-Astoria 


Tuesday, March 7th, at 4 o'clock 


THE LEAGUE OF NATIONS: 
The Permanent Court of International Justice 


Subject: 


Professor Edwin M. Borchard of Yale University 


Speaker: 


Administrative Work of the League 


The 


Speaker: 


Dr. Charles H. Levermore, Secretary of the 


League of Nations Union 


A Housing Bill 

QO* March 11th the F. P. A. moves into larger 

quarters in the same building, No. 3 West 
29th Street. This is an evidence, not of affluence 
but of faith, and of the irresistable pressure of 
business. The wherewithal to meet this expan- 
sion is possibly on the knees of the gods, cer- 
tainly not in the immediate possession of the 
Association. We have been influencing public 
opinion throughout the country from 600 square 
feet of floor space, the staff operating three deep 
as in the last act of Aida. Henceforth we shall 
occupy 900 square feet, which allows one-third 
to get down, and we hope that not only the 
influence of the Association, but the intake will 
be correspondingly increased. 

In the new office on the fourth floor there will 
be a table for current magazines and pamphlets, 
and members are herewith invited to make use 
of it and of our files and records. 


Pamphlets and Publicity 

R. CRAVATH’S speech on The United 

States and the Economic Equilibrium of 
Europe, delivered at the F. P. A. luncheon dis- 
cussion on February 18th, is now in press; every 
member of the Association will receive one copy; 
additional copies may be ordered at ten cents 
each. 

The Executive Committee wants to issue, from 
time to time, pamphlets similar to the monthly 
bulletins of last year, which will carry in detail 
the outstanding speeches given at the luncheon 
discussions. We believe that such contributions 
to constructive thought as were made by Mr. 
Cravath, and by Mr. Walter Lippmann at an 
earlier luncheon, should be given wide pub- 
licity. Will members of the Association who 
agree with us come forward with substantial 
assistance? Pending such assistance the print- 
ing of Mr. Lippmann’s article, France and the 
European Settlement is necessarily held up. 


Checks should be made payable to Rosert H. Garpinen, 
Treasurer, 3 West 29th Street, New York City 
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The Conduct of American Foreign Relations 


: John Mabry Mathews, in a volume with 
this title just published by the Century 
Company, outlines clearly and dispassionately 
the organization and methods of operation of 
the various governmental agencies which directly 
or indirectly control the international relations 
of our government. This study answers suc- 
cinctly most of the questions which students or 
organizations interested in American foreign 
policy would have occasion to ask about the 
agencies which determine or make effective such 
policies. 


Senate Document No. 126 


EMBERS who wish to secure Senate Docu- 

ment No. 126, containing the text of the 
treaties and resolutions resulting from the Wash- 
ington Conference and also supplementary ma- 
terial, should write at once to their Senators, be- 
cause we have just learned that the supply of this 
volume of several hundred pages is almost 
exhausted. 


Help Austria 
ROFESSOR Joseph Redlich at the F. P. A. 


luncheon February 18th made a vigorous 
appeal for the prompt passage by Congress of 
the Lodge resolution providing for American 
co-operation with other debtors of Austria in 
the general agreement to relinquish claims 
against that country for a period of twenty years 
to enable her to raise the gold credit necessary 
for the stabilization of her currency and the pre- 
vention of economic chaos. This resolution is 
still pending in the Senate Finance Committee. 


International Mindedness 


“IT am sending you a list of names, all of 
internationally minded people who, I think, will 
welcome such evidence of America’s growing 
international mindedness as the Bulletins give. 
To me certainly they are a great comfort.” 
Rose R 
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France Goes to Genoa—Shall We? 


The returned traveler, who cleverly said, the other day: “Our foreign policy must not become 
an endowment policy,” voiced a part of the truth only. The rest might be at least suggested by the 
statement: “If the United States hopes to take any interest out of Europe it must take an interest in 
Europe.”—Christen Science Monitor. 


— London and Paris during the last few days have been issued a series of confusing, if not 
conflicting, statements concerning the results of the recent interview between the French and 
British Prime Ministers. Paris would have us understand that Lloyd George has yielded on all the 
essential points in controversy by strengthening the terms of the proposed Anglo-French Alliance, 
extending it to twenty years and including Poland within its scope; by eliminating from the agenda 
any possibility of revising the German reparalion terms; and by agreeing not to permit any “encroach- 
ments on the prerogatives of the League of Nations” by discussing the limitation of land armament at 
Genoa. London, however, gives the impression that Lloyd George has once more won a famous per- 
sonal victory; that Poincaré has consented to attend the Genoa Conference in person, to sit down and 
discuss with the German and Russian representatives we do not yet know what, to consider the formal 
recognition of Russia and to permit the admission of Germany to the League of Nations at the next 
meeting of the Assembly. 

From these reports one thing is certain. It is not now seriously proposed that Genoa should solve 
the economic ills of Europe. Rather, it is to be one step towards that political reconciliation in Europe 
which must precede effective measures of economic rehabilitation. Would America’s presence there 
strengthen the forces of reconciliation? The answer we believe is “yes.” This, despite the drasiic 
narrowing of the agenda and the inability of our representatives, due to recent Congressional action, to 
offer any constructive help through alleviation of Allied indebtedness. 

The Administration is doubtless anxious to know what the country thinks about American par- 
ticipation. A letter from you to President Harding or Secretary Hughes would be helpful. 


The Bonus and the Allied Debt 
HE disingenuous and vicious proposal to secure funds for the payment of the bonus through gov- 
ernmental bonds based upon the obligations owed to this government by the Allies, is not dead. 
Chairman Fordney of the Ways and Means Committee of the House of Representatives February 27th 
again asserted confidently his conviction and that of his colleagues that the financing of the bonus 


could be begun within thirty or sixty days, because within that time Great Britain is expected to have 
begun payment on her obligations. 

Financiers here and abroad, and students of international finance, are almost a unit in their con- 
viction that no payments either of interest or principal by any of the Allies, except possibly Great 
Britain, may be reasonably expected during the next five or ten years. Loucheur, formerly Minister 
of Devastated Regions in France, one of the ablest French financiers, has recently categorically as- 
serted “we cannot pay now, we cannot pay ever our war debts.” The Italian situation is admittedly 
even more hopeless. Even England cannot pay any large amount during the next few years. 

But whether the Allies prepare immediately to resume payments of interest and sinking fund, both 
our financiers and industrial leaders are agreed that since such payments could not be made in gold, 
the receipt of the vast volume of European goods necessary to make these payments would completely 
disrupt American business. How fantastic, if not dishonest, then, is the politicians’ proposal to com- 
pensate the veterans from Allied payments. Moreover, any such proposal is a grossly unwarranted 
and clumsy interference by Congress of what will at the best be a very delicate series of negotiations 
between our foreign debtors and the Allied Debt Funding Commission recently appointed by President 
Harding, made up of Representative Burton, Senator Smoot, and Secretaries Mellon, Hoover and 
Hughes. 

A vigorous protest now through your Congressmen and Senators against Representative Fordney’s 
proposal would do much to discourage this dangerous political trifling. 


Is the Four-Power Treaty an Un-American Alliance? 

ORMER Under-Secretary of State Norman H. Davis, at a recent meeting in this city, made a care- 

fully prepared argument against the unqualified ratification of the Four-Power Treaty. He as- 

serted that this agreement, excluding many of the powers interested in the Pacific, is in effect an 

alliance and, therefore, contrary to American interest and traditional policy. He urged also that even 

if it did not commit our government to support Japanese policies in China, it might at least prevent 

this country from maintaining effectively its traditional attitude of friendliness towards that distracted 
country. 

There can be no denial that there is force in this argument; but, at the worst, the Four-Power 
Treaty presents a balance of probabilities for good and for ill. We believe that its opponents have not 
shown that the probabilities which Mr. Davis sees are sufficient to counterbalance the likelihood of 
this pact removing many elements of suspicion between this country and Japan, strengthening the ele- 
ments of understanding between Great Britain and the United States and committing our government 
to a policy of active co-operation in international affairs. 


